Bank of Bermuda <>

Member HSBC Group
Bank of Bermuda appoints new Head of Banking Services

(Hamilton, Bermuda, 8 January 2008) Bank of Bermuda is pleased to announce the appointment of
Ashley Parker to the position of Head of Banking Services. Mr Parker relocated to Bermudain mid
2007 and assumed thisrole in October. The position was previously held by Michael Collins who has
been promoted to Chief Operating Officer.

As Head of Banking Services, Mr Parker is responsible for overseeing the customer-facing divisions of
the Bank including Personal Financial Services, Commercial and Business Banking, Corporate and
Institutional Banking, as well as the Bank’s Payments and Cash Management department and the
Banking division’s Operations and Processing areas. Inthisrole, Mr Parker aso joinsthe Bank’s
Management Committee.

Mr Parker joins Bank of Bermuda from Korea where he was Chief Operating Officer for HSBC and
brings with him 25 years of experience in banking and financial services. Sincejoining the HSBC
Group in 1994, Mr Parker has worked in severa jurisdictions including Australia, the UK, Hong Kong
and Korea. Mr. Parker holds a Bachelor of Business Degree majoring in Accounting from Cowan
University in Western Australia and has also completed a Post Graduate Diplomain Applied Finance
and Investments with the Securities Institute of Australia.

Mr Parker’ s appointment complements a number of changes that have taken place in the Commercial
and Corporate Banking divisions which includes the promotion of Mr Roland (Andy) Burrows to Head
of Commercial Banking in September 2007. With over 20 years of experience in the banking industry,
Mr Burrows previously held the position of Chief Credit Officer for Bank of Bermuda, where he was
primarily responsible for the credit risk management of the Bank’s Balance Sheet. In his new role, Mr
Burrows has management responsibility of the existing Commercial, Business and Corporate Banking

departments with an aim to progressively merge them into a single entity.
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Commenting on his appointment, Mr Parker said, “As Head of Banking Servicesin Bermuda | ook
forward to further leveraging the Bank’ s strong position in the local market to provide new and
innovative products and improving services to our customers, both locally and internationally through
our membership of the HSBC Group. | am confident that with our capable, experienced and talented
team we will be able to continue and improve on the successes that we have seen in our local

businesses over the past few years.”

From left to right: Ashley Parker, Head of Banking Services and Roland “Andy” Burrows, Head of Commercial Banking
- ends—

Notesto Editors:

e Founded in 1889, Bank of Bermuda s the leading provider of fund administration, trust, custody, asset management
and banking services in Bermuda. Since 2004 it has been awholly owned indirect subsidiary of HSBC Holdings plc.

e  Further information on Bank of Bermuda can be found at www.bankofbermuda.com

e  Further information on HSBC can be found at www.hsbc.com
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